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Difference Between Forecast and Actual Employment Growth
In West Michigan
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Pandemic Stimulus Fading Will
Place a Drag on the Economy






The Drag on the Economy is
Beginning



West Michigan New Orders Index
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Interest Rates
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How Money is Spent with Inflation

11.2% Slowing to 5%
6.7% Accelerating to 9.5%
19.8% Slowing to -20%

6.6% Slowing to near zero
6.6% Accelerating to 9.5%
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Eventually the Drag on the Economy
Will Win — But Muskegon County Will
Outperform

GRANDMLLE
SEIDMAN ‘ @STATI:UNIVI:IRISE‘E



Industry Mix
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Dec 2019 to Dec 2022 Percent Change in Employment
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Percent of Manufacturing in Specific Sectors
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Muskegon’s Talent
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Population 18 to 24 years in Muskegon
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Percent Change of 18 - 24 Year Olds With At Least Some College ( 5
Years Before Promise and 5 Years After Promise)
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Value Added Per Manufacturing Worker
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Local Real Estate
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Single Family Typical Housing Price

Zillow
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Typical Rent
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New Housing Permits - Muskegon
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Muskegon West
Count Michigan [United States

Current Confidence

2023 Confidence

Sales Growth

Employment Growth

Wage Growth

Inflation Expectation
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* Fiscal Uncertainty
e State
e Federal
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Things to Watch

* Consumer Spending — When does wealth effect wear off?
* Federal Reserve Action -- More or less will trade off growth and price.
* Supply Disruptions — Faster resolution means faster reduction in inflation

* Inflation Expectations — If expectations have been built in, then inflation
will be persistent.
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